PRESS INFORMATION

EXECUTIVE MANAGEMENT OF i:FAO AKTIENGESELLSCHAFT



EXECUTIVE MANAGEMENT OF i:FAO AKTIENGESELLSCHAFT

Louis Arnitz, 52
Chief Executive Officer

Louis Arnitz has founded the corporation in 1977 and has been it's leader
since. He is also known outside of the business travel circles as an expert
in Internet technology. Louis Arnitz is member of numerous boards, speaks
regularly in public and writes for the trade press. He is enhancing his

skills and knowledge through frequent international travel and close
personal contact to many key industry representatives. Louis Arnitz did
serve from 1990 until 1998 on the Board of Directors of the travel agency
consortium Woodside Travel Trust (Bethesda, Maryland, USA) and from 1999
until 2000 on the Board of Directors of TRIP.com (Denver, Colorado, USA).
Since 2000 Louis Arnitz is the Chief Executive of the i:FAO Group and the
Chairman of i:FAO of North America, Inc.. Louis Arnitz is also directing the
Management of the i:FAO subsidiaries in Germany. Louis Arnitz has refined
his management education at the Wharton Business School (Philadelphia,

Pennsylvania, USA).

Additional information, image files and high resolution pictures can be

found in the press area of the i:FAO Group corporate web site at www.ifao.net

Karin Froese, 46

Chief Operating Officer

Karin Froese joined the corporation in 1981 and has since then substantially
driven the development of i:FAO. Under her supervision eHotel has
established itself as a leading brand for business hotel reservations. The
human resources department, where she has the top responsibility, guides
more than 100 qualified associates in the best interest of the company.

Karin Froese was 1994 and 1999 managing the process to acquire the DIN EN
ISO 9001 certificate for the quality management system "'The Customer Comes
First" of the corporation. In 2004 Karin Froese also became Chief Financial
Officer of the i:FAO Group. From 2000 to 2001 Karin Froese was Chairman of
the Board of Directors of ehotel Aktiengesellschaft (Berlin, Germany). Karin
Froese is also directing the Management of the i:FAO subsidiaries in
Bulgaria, Germany, and in Switzerland. Karin Froese has refined her

management education at the Management School St. Gallen, Switzerland.

Additional information, image files and high resolution pictures can be
found in the press area of the i:FAO Group corporate web site at www.ifao.net



